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Brazil 

Subsidy Programs  

A. Domestic Subsidies  
1. Ex-Tarifário 

2. REIDI Program  
3. Exemption of Social Security Payroll Taxes  

4. Regime Tributário para Incentivo à Modernização e à Ampliação da Estrutura 
Portuária (REPORTO)  

5. Lei do Bem Research and Development (“R&D”)  
6. R&D Incentives Under the Inova Brasil Program  

B. BNDES Financing 
1. BNDES FINEM Credit for Direct Projects  

2. BNDESPAR Loans  
3. BNDES Funtec - Technical-Scientific Development Fund  

C. BNDES Agro-Industrial Subsidies 
1. BNDES Renovagro  

2. BNDES Proirriga  
3. BNDES Moderagro 

4. BNDES Inovagro  
5. BNDES Warehouse Construction and Expansion Program  

6. BNDES Rural Credit 
7. BNDES Climate Fund 

8. Eco Invest Brazil 
D. Export Subsidies 

1. Export Financing from Banco do Brasil – PROEX Program  
2. Export Guarantee Fund  

3. Export Credit Insurance (“ECI”) Program  
4. REINTEGRA  

5. Special Regime for the Purchase of Capital Goods for Exporting Companies 
Scheme (RECAP) \ 

6. Export Promotion and Marketing Assistance 
7. Integrated Drawback Scheme  



 
E. State & Regional Subsidies  

1. Bahia State Industrial Development and Economic Integration Program (“Probahia”) 
2. Northeast Region Development Authority (“SUDENE”) Program 

3. Provision of Electricity for Less Than Adequate Remuneration (“LTAR”)  
 
 




